Loans and Mortgages - Example (finding Y)

Taylor has a $2000 loan held at 8.64% which he wantspaid off in
two years by making payments every two months. What should his

payments be?
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Exam p|e time permitting

Pat and Kennedy just bought a new home, with a mortgage of
$375000 at 3.25%. They want the mortgage paid off in 20 years.
What monthly payment should they be making? (Js i o “fod Ygustion)
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Loans and Mortgages - Example (finding n)

Serge has a loan of $65000, at an interest rate of 7.95%. He

makes payments of $575 every month. How long before his loan is
paid off?
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Exam p|e time permitting

Kelly has a small business loan of $200000, held at a rate of 6.3%.
Payments are due quarterly. Kelly is able to make payments of

$15000 each quarter. How long before the loan is paid in full?
(i B0l %’stmh)
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Loans and Mortgages - Example (finding PR)

Albert has a loan of $20000, which has an interest rate of 13.5%.
He has been making monthly payments of $395 for the last 5
years. How much does he still owe?
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Exam ple time permitting

Jamie borrowed $3000 from a credit store that charges 19.5%

interest. Monthly payments of $250 have been made for a year.
How much of the loan is still owing? (Juis & a “dwd PR guastion.)
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