Hikmet Gunay

Department of Economics, University of Manitoba
501 Fletcher Argue Building, Winnipeg, MB, R3T 5V5, Canada
Email: hikmet.gunay@umanitoba.ca,  Tel: +1 (204) 474-8915

Employment History

Professor, Department of Economics, University of Manitoba, Mar 2018—present.
Associate Professor, Department of Economics, University of Manitoba, Mar 2009—-Mar 2018.
Assistant Professor, Department of Economics, University of Manitoba, Jul 2004—Mar 2009.

Other Employment

Distinguished Professor, CIBO, Dongbei University of Finance and Economics (DUFE),
Dalian, China, 2021-Jul 2026. CIBO Website
Adjunct Professor, University of Nairobi, Kenya, 2023-2025. University of Nairobi Website

Academic Degrees

PhD in Economics, University of Towa, 2003.
MS in Mathematics, University of lowa, 2001.
MA in Economics, University of Iowa, 2001.
MS in Economics, METU, 1995.

BS in Economics, METU, 1993.

Visiting Positions and Short-Term Visits

University of Cape Town, South Africa, Jan—Feb 2024.
Osaka University, ISER, Apr—Dec 2020.

Middle East Technical University, Dec 2019.

Kyoto University, KIER, Apr—Jun 2019.

Middle East Technical University, Jul-Aug 2017.
Hitotsubashi University, HIAS, Sep 2016—Jun 2017.
Osaka University, ISER, multiple visits 2010-2016.
Aalto University, Jan—Feb 2015.

METU, Ankara, Dec—Feb 2015.

Bilkent University, Apr—May 2008.

University of Melbourne, Mar 2008.

Concordia University, Aug 2003-May 2004.

(Full list available upon request.)


mailto:hikmet.gunay@umanitoba.ca
https://cibo.dufe.edu.cn/content_84294.html
https://economics.uonbi.ac.ke/latest-news/professor-hikmet-gunay

Major Fields of Concentration

Industrial Organization, Microeconomics, Applied (Game and Economic) Theory.

Publications

1. “Tariffs, R&D, and Two Merger Policies,” (with Mehdi Arzandeh). Review of Interna-
tional Economics, 31(1), 81-105, 2023. doi:10.1111/roie.12612.

2. “Korona salgimi petrol fiyatlarini nasil eksi yapt1?”? METU Studies in Development, 49,
109-118, 2022.

3. “Different number of bidders in sequential auctions,” (with Xin Meng). Hitotsubashi
Journal of Economics, 65(1), 1-20, 2024.

4. “Exposure Problem in Multi-Unit Auctions,” (with Xin Meng). International Journal of
Industrial Organization, 52, 165-187, 2017.

5. “Social Learning and Delay in a Dynamic Model of Price Competition,” (with Masaki
Aoyagi and Manaswini Bhalla). Journal of Economic Theory, 165, 565-600, 2016.

6. “Uniqueness of the Reserve Price with Asymmetric Bidders,” (with Xin Meng and Mark
Nagelberg). METU Studies in Development, 43, 497-506, 2016.

7. “Waiting for Signalling Quality.” Southern Economic Journal, 81(2), 364-386, 2014.

8. “Strategic Waiting in the IPO Market,” (with Gonul Colak). Journal of Corporate Fi-
nance, 17(3), 555-583, 2011.

9. “The 2000 Turkish Cell-Phone License Auction,” (with Xin Meng). Applied Economics
Research Bulletin, 4, 2010.

10. “The Role of Externalities and Information Aggregation in Market Collapse.” Economic
Theory, 35(2), 367-379, 2008.

11. “Strategic Delay in Market Entry.” Canadian Journal of Economics, 41(3), 998-1014,
2008.

12. “Information Aggregation under Strategic Delay.” FEconomics Bulletin, 12(23), 1-8,
2008.

13. “Predatory Bidding in Sequential Auctions,” (with Xin Meng). FEconomics Bulletin,
4(12), 1-5, 2007.

Working Papers and Work in Progress

“Bidding into Bankruptcy: How Auction Order Shapes Outcomes in Sequential Auctions”
(with M. Buyukboyaci and M. Intisah), under review.

“Selling Order in a Sequential Auction,” (with Xin Meng and Victor Perez). ISER Discussion
Paper No. 1271, Osaka University, 2024, under review.

“Experiments on the Different Numbers of Bidders in Sequential Auctions,” (with Ricardo
Huaman-Aguilar). PUCP Documentos de Trabajo / Working Papers 2024-530, 2024.


https://doi.org/10.1111/roie.12612

Seminars

2025 University of Cape Town, Department of Economics Seminar.

2024 University of Cape Town, Department of Economics Seminar.

2024 Nazarbayev University, Seminar.

2023 University of Winnipeg, Department of Economics Seminar.

2019 Kyoto University (KIER), METU.

2017 University of Auckland, Victoria University of Wellington, University of Saskatchewan.
2016 Dongbei University of Finance and Economics, Hitotsubashi University, Osaka-ISER,
Kobe University, Kyoto University.

2015 Aalto University, Singapore Management University.

2014 METU, Ankara.

2013 Kobe University, Hiroshima University, Ritsumeikan University.

2012 Nanyang Technological University, ISI-Delhi, IGIDR-Mumbai, [IM-Bangalore, Hitot-
subashi University.

2011 TOBB-ETU, Shanghai Jiao Tong University.

2010 Kyoto University KIER, Osaka University-ISER.

2009 Florida State University, METU, TOBB-ETU.

2008 University of Melbourne, Osaka University-ISER, Bilkent University.

2007 University of Windsor, University of Saskatchewan, University of Winnipeg.

2006 York University, Ryerson University, Georgia Tech.

2005 University of Manitoba.

2004 University of Saskatchewan.

2003 Concordia University.

Grants

2023-2026. SSHRC Insight Development Grant (IDG), Principal Investigator.

2014-2016. National Natural Science Foundation of China, Foreign Expert, RMB 150,000.
2008-2012. SSHRC, Principal Investigator, CAD $69,600.

2004-2020. Travel grants from various universities.

Various research grants from Hitotsubashi, Kyoto, and Osaka Universities.

Various internal grants at the University of Manitoba.

Teaching Experience

Auction Theory, Microeconomics (PhD, honors, intermediate, principles), Industrial Organi-
zation (PhD, undergraduate), Advanced 10 (PhD), Mathematical Economics, Auctions and
Game Theory, Statistics, Economics of Regulation, Macroeconomics.



Supervision of Graduate Students

2025 Merve Intisah, MA Thesis, University of Manitoba, Main Supervisor (completed).
2015-2019 Shi Li, PhD in Finance, Committee Member.

2014-2019 Chengbo Fu, PhD in Finance, Committee Member.

2012-2017 Mehdi Arzandeh, PhD in Economics, Committee Member.

20062010 Xin Meng, PhD in Economics, Main Advisor (SSHRC Doctoral Fellowship, 2008).
2009 Ning Ma, MA in Agricultural Economics, Committee Member.

2007 Chuntai Jin, MA Paper, Committee Member.

2007 Wenguo Yue, MA Paper, Committee Member.

2007 Jeffrey McCulloch, MA, Committee Member.

2006 Jun Zhao, MA, Committee Member.

Service

Graduate Committee Member (2020-present).

Steering Committee Member (2018).

Economics and Econometrics Committee (2016—present).
Graduate Director (2013-2016).

Carleton University, External PhD Committee (2016).
Tenure and Promotion Committees (2010, 2011, 2013, 2014).
Research Committee, Faculty of Arts (2012-2014).

Seminar Committee (2005-2012).

Teaching Committee (2005-2008).

Other committees as listed in full CV.



